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Exhibit 99.1
Yirendai Reports First Quarter 2019 Financial Results and Announces the Successful Closing of Business Realignment Transactions with CreditEase
BEIJING — July 10, 2019 — Yirendai Ltd. (NYSE: YRD) (“Yirendai” or the “Company”), a leading fintech company in China, today announced its
unaudited financial results for the first quarter ended March 31, 2019 and the successful closing of the business realignment transactions with CreditEase
Holdings (Cayman) Limited, or CreditEase.
The business realignment transactions with CreditEase were successfully closed on July 10, 2019 EST. The entry into definitive agreements relating to the
business realignment was previously announced on March 25, 2019. Pursuant to an amendment to the share subscription agreement between Yirendai and
CreditEase, the consideration for the business realignment transactions was adjusted to a combination of 61,981,412 ordinary shares of Yirendai and a total
of RMB2,889.0 million cash. At the closing, Yirendai issued 61,981,412 ordinary shares and paid RMB230.0 million cash to CreditEase, with the remainder
of the cash consideration to be paid by installments in an 18-month period after closing with each payment contingent upon the acquired business achieving
certain pre-agreed performance targets. Mr. Ning Tang, the executive chairman of Yirendai and the founder, chairman and Chief Executive Officer of
CreditEase, has assumed the Chief Executive Officer role of Yirendai upon the closing of the transactions.
“Today, we are very pleased to announce the successful closing of our business realignment between Yirendai and CreditEase, and I have assumed the CEO
role of the combined businesses and working along with our new management team to lead the business forward” said Mr. Ning Tang, Chairman and Chief
Executive Officer of Yirendai. “The businesses Yirendai assumed from CreditEase dovetail nicely with our existing operation and provided a strong
foundation as we start our new strategic business transformation. The combined credit business will become one of the largest creditech platforms in China
that provide a full suite of online/offline multichannel lending products and services. In addition, leveraging our large base of affluent investors, we believe
we are well-positioned to build our Yiren Wealth Management business — a one-stop asset allocation-based digital wealth management solution for affluent
investors. Along with our new and experienced management team, we look forward to building a leading tech-enabled integrated financial services platform
that provides both wealth management and consumer credit services. We believe we are well positioned to capture the significant synergies presented by this
business realignment and deliver long-term operating performance and shareholder value as we grow our business. In addition, as part of our strategic
expansion, I am also excited to announce that we have signed a preliminary Memorandum of Understanding for the acquisition of a leading supply chain
financing platform, DaoKouDai Technology Ltd based in Beijing, which will bring a strong team of experts to help us better serve small and medium
enterprises. As part of our business realignment and strategic transformation, we will be operating under a new brand of Yiren Digital. Lastly, I would like to
provide my sincere appreciation for the efforts and achievement Yihan Fang has contributed to the Company, and we wish her success in all future
endeavors.”
Upon the consummation of the business realignment with CreditEase, the Company will be operating under a new brand of Yiren Digital and will have two
main business—Yiren Credit and Yiren Wealth. In addition, the Company’s interim financial statements and operating data for the quarter ended March 31,
2019 reflect the businesses Yirendai assumed from CreditEase. Prior period financials have also been recasted to reflect the acquisition under common
control. The valuation of the contingent consideration is preliminary and is subject to change.
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First Quarter 2019 Operational Highlights
Wealth Management—Yiren Wealth
·

Cumulative number of investors served reached 2,159,490 as of March 31, 2019, representing an increase of 16% from 1,865,675 March 31, 2018.

·

Number of active investors in the first quarter of 2019 was 768,514, representing a decrease of 17% from 931,346 in the first quarter of 2018.

·

Total AUM for Yiren Wealth was RMB 47,257.2 million (US$7,041.5 million) as of March 31, 2019, representing a decrease of 4% from RMB
49,212.9 million as of March 31, 2018. Average AUM per investor reached RMB 141,406 (US$20,070) as of March 31, 2019, representing an increase
of 12% from RMB 126,526 as of March 31, 2018.

·

AUM of non-P2P products amounted to RMB 457.7 million (US$68.2 million) in the first quarter of 2019, representing an increase of 8% from RMB
423.2 million in the first quarter of 2018. Non-p2p products include money market funds, mutual funds and insurance.

Consumer Credit—Yiren Credit
·

Total loan originations in the first quarter of 2019 reached RMB 10.9 billion (US$1.6 billion), representing a decrease of 45% from RMB 19.8 billion
in the first quarter of 2018.

·

Cumulative number of borrowers served reached 4,404,812, representing an increase of 15% from 3,824,341 in the first quarter of 2018.

·

Number of borrowers in the first quarter of 2019 was 149,715, representing a decrease of 48% from 287,166 in the first quarter of 2018.

·

The percentage of loan volume generated by repeat borrowers was 38.8% in the first quarter of 2019.

·

Total outstanding principal balance of loans reached RMB 63,213.8 million (US$9,419.2 million) as of March 31, 2019, representing a decrease of
16% from RMB 75,271.5 million March 31, 2018.

“Last quarter we accomplished a milestone to prepare Yirendai for the next growth phase and strategic transformation,” said Mr. Dennis Cong, Chief
Financial Officer of Yirendai. “With a more diverse and scalable mix of credit and wealth management service platforms as a result of our business
realignment with CreditEase, and a more streamlined internal operation and organization, we are starting the rest of 2019 in a stronger position to serve the
needs of our customers and drive our future growth. The first quarter of 2019 was a quarter of integration, adjustment, and investment for the company. To
ensure better risk management of our platforms, we have taken a more conservative business growth strategy while made strong efforts to optimize our
internal resources and operational efficiencies by integrating and consolidating various business functions that will help us to grow our business more
effectively in the future. Building on that and with a more constructive regulatory environment of China’s P2P lending industry, we are getting ready to start
our new growth phase for our consumer credit business and strategic transformation of our online wealth management businesses going forward. To support
our business growth, we have entered into two strategic transactions in the second quarter of 2019 including first, a JV with ZBO Fintech as well as an
acquisition of a Hong-Kong based private company that holds Type 1(Dealing in Securities) and Type 2(Dealing in Futures Contract) Licenses under
regulations of Hong Kong Securities and Futures Commission to provide better service to our customers.”
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First Quarter 2019 Financial Results
Total amount of loans facilitated in the first quarter of 2019 was RMB 10,934.9 million (US$1,629.4 million), compared to RMB 19,771 million in the same
period last year. As of March 31, 2019, the total outstanding principal amount of the performing loans was RMB 63.2 billion (US$9.4 billion), decreased by
8% from RMB 68.3 billion as of December 31, 2018.
Total net revenue in the first quarter of 2019 was RMB 1,980.4 million (US$295.1 million), compared to RMB 3,764.7 million in the same period last year.
Revenue from Yiren Credit reached RMB 1,459.0 million (US$217.4 million), representing a decrease of 56% from RMB 3,341.7 million in the first quarter
of 2018. Revenue from Yiren Wealth reached RMB 521.4 million (US$77.7 million), representing an increase of 23% from RMB 423.0 million in the first
quarter of 2018.
Sales and marketing expenses in the first quarter of 2019 were RMB 1,127.9 million (US$168.1 million), compared to RMB 2,156.0 million in the same
period last year. Sales and marketing expenses in the first quarter of 2019 accounted for 10.3% of the total amount of loans facilitated, as compared to 10.9%
in the same period last year due to increased marketing efficiencies.
Origination and servicing costs in the first quarter of 2019 were RMB 172.1 million (US$25.6 million), compared to RMB 264.6 million in the same period
last year. Origination and servicing costs in the first quarter of 2019 accounted for 1.6% of the total amount of loans facilitated, compared to 1.3% in the same
period last year mainly due to increased collection efforts and a decline in loan origination volume.
General and administrative expenses in the first quarter of 2019 were RMB 257.7 million (US$38.4 million), compared to RMB 522.1 million in the same
period last year. General and administrative expenses in the first quarter of 2019 accounted for 13.0% of the total net revenue, compared to 13.9% in the same
period last year mainly due to a decline in loan originations.
Allowance for contract assets in the first quarter of 2019 were RMB 191.1 million (US$28.5 million), compared to RMB 235.0 million in the same period
last year. The decrease was mainly attributable to changes in future collectability estimates as well as decreased loan origination volume.
Income tax expense in the first quarter of 2019 was RMB 76.5 million (US$11.4 million).
Net income in the first quarter of 2019 was RMB 369.1 million (US$55.0 million), compared to RMB 535.9 million in the same period last year.
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Adjusted EBITDA (non-GAAP) in the first quarter of 2019 was RMB 397.3 million (US$59.2 million), compared to RMB 648.9 million in the same period
last year. Adjusted EBITDA margin 1 (non-GAAP) in the first quarter of 2019 was 20.1%, compared to 17.2% in the same period last year.
Basic income per ADS in the first quarter of 2019 was RMB 3.99 (US$0.59), compared to RMB 5.85 in the same period last year. During 2019 the target
business of Ocean was transferred to Yirendai in an internal reorganization under common control. Contemporaneously with this transaction, 30,990,706
shares were issued by Yirendai to affiliate entities. For purposes of calculating earnings per share, weighted average shares prior to the reorganization have
been retroactively adjusted to give effect to the reorganization for all historical periods presented in the successor financial statements.
Diluted income per ADS in the first quarter of 2019 was RMB 3.96 (US$0.59), compared to RMB 5.77 in the same period last year.
Net cash used in operating activities in the first quarter of 2019 was RMB 658.3 million (US$98.1 million), compared to net cash used in operating activities
of RMB 817.0 million in the same period last year.
As of March 31, 2019, cash and cash equivalents was RMB 2,519.0 million (US$375.3 million), compared to RMB 2,605.9 million as of December 31, 2018.
As of March 31, 2019, the balance of held-to-maturity investments was RMB 312.8 million (US$46.6 million), compared to RMB329.6 million as of
December 31, 2018. As of March 31, 2019, the balance of available-for-sale investments was RMB 1,187.6 million (US$177.0 million), compared to
RMB835.6 million as of December 31, 2018.
Delinquency rates. As of March 31, 2019, the delinquency rates for loans that are past due for 15-29 days, 30-59 days and 60-89 days were 0.9%, 1.9%, and
1.7%, compared to 1.0%, 1.8% and 1.7% as of December 31, 2018. The increase in delinquency rates was partially due to the slower growth in loan volumes
and volatile credit performance of the loans.
Cumulative M3+ net charge-off rates. As of March 31, 2019, the cumulative M3+ net charge-off rate for loans originated in 2016 was 9.0%. As of March 31,
2019, the cumulative M3+ net charge-off rate for loans originated in 2017 was 12.7%. As of March 31, 2019, the cumulative M3+ net charge-off rate for loans
originated in 2018 was 5.9%.
Recent Developments
Strategic Transactions
In July 2019, Yirendai signed a preliminary Memorandum of Understanding for the acquisition of a leading supply chain financing platform, DaoKouDai
Technology Ltd which is based in Beijing.
In May 2019, Yirendai and ZBO Fintech established a joint venture to provide creditech solutions to ZBO Fintech as well as various financial institutions.
ZBO Fintech is a B2B2C auto financing company incubated by PICC Financial Services Company Ltd. Yirendai and CreditEase Fintech Investment Fund
are both shareholders of ZBO Fintech.
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Adjusted EBITDA margin is a non-GAAP financial measure calculated as adjusted EBITDA divided by total net revenue.
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In July 2019, Yirendai signed a definitive agreement to acquire a private company incorporated in Hong Kong. The target company has a license to engage
in Type 1 and Type 2 regulated activities under the rules and regulations of the Hong Kong Securities and Futures Commission.
Institutional Funding Update
As of July 10, 2019, the Company had secured funding in a total amount of RMB19 billion from four commercial banks in China.
Increase in Registered Capital
In preparation for the upcoming P2P registration and to lay a solid foundation for the future growth, the Company is in the process of increasing its registered
capital by RMB500 million effective July 2019.
Management Change
Mr. Ning Tang has assumed the position of the Chief Executive Officer of the Company, while he will continue to serve as the chairman of the board of
directors and the Chief Executive Officer of CreditEase.
Ms. Yihan Fang has resigned from her position as Chief Executive Officer of the Company and Yiren Wealth, a business division of the Company, for
personal reasons.
Dr. Yichuan Pei has resigned from his position as Chief Risk Officer of the Company for personal reasons.
Mr. Huan Chen, our Board of Director, will assume the position of Chief Risk Officer of the Company, while he will continue to serve as Chief Strategy
Officer at CreditEase.
Ms. Wei Wang will assume the role of Chief Executive Officer of Yiren Credit.
Ms. Xiao Shang will assume the role of Chief Executive Officer of Yiren Wealth, while she will continue to serve as a senior vice president at CreditEase
Wealth Management.
Non-GAAP Financial Measures
In evaluating the business, the Company considers and uses several non-GAAP financial measures, such as adjusted EBITDA and adjusted EBITDA margin as
supplemental measures to review and assess operating performance. We believe these non-GAAP measures provide useful information about our core
operating results, enhance the overall understanding of our past performance and prospects and allow for greater visibility with respect to key metrics used by
our management in our financial and operational decision-making. The presentation of these non-GAAP financial measures is not intended to be considered
in isolation or as a substitute for the financial information prepared and presented in accordance with accounting principles generally accepted in the United
States of America (“U.S. GAAP”). The non-GAAP financial measures have limitations as analytical tools. Other companies, including peer companies in the
industry, may calculate these non-GAAP measures differently, which may reduce their usefulness as a comparative measure. The Company compensates for
these limitations by reconciling the non-GAAP financial measures to the nearest U.S. GAAP performance measure, all of which should be considered when
evaluating our performance. See “Operating Highlights and Reconciliation of GAAP to Non-GAAP measures” at the end of this press release.
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Currency Conversion
This announcement contains currency conversions of certain RMB amounts into US$ at specified rates solely for the convenience of the reader. Unless
otherwise noted, all translations from RMB to US$ are made at a rate of RMB 6.7112 to US$1.00, the effective noon buying rate on March 29, 2019, as set
forth in the H.10 statistical release of the Federal Reserve Board.
Conference Call
Yirendai’s management will host an earnings conference call at 8:00 p.m. Eastern Time on July 10, 2019, (or 8:00 a.m. Beijing/Hong Kong Time on July 11,
2019).
Dial-in details for the earnings conference call are as follows:
International:
U.S. Toll-Free:
Hong Kong Toll-Free:
China Toll-Free:
Conference ID:

+65 6713-5091
+1 866-519-4004
800-906-601
400-620-8038
4659887

A replay of the conference call may be accessed by phone at the following numbers until July 18, 2019:
International:
U.S. Toll-Free:
Replay Access Code:

+61 2-8199-0299
+1 646-254-3697
5810

Additionally, a live and archived webcast of the conference call will be available at ir.Yirendai.com.
Safe Harbor Statement
This press release contains forward-looking statements. These statements constitute “forward-looking” statements within the meaning of Section 21E of the
Securities Exchange Act of 1934, as amended, and as defined in the U.S. Private Securities Litigation Reform Act of 1995. These forward-looking statements
can be identified by terminology such as “will,” “expects,” “anticipates,” “future,” “intends,” “plans,” “believes,” “estimates,” “target,” “confident” and
similar statements. Such statements are based upon management’s current expectations and current market and operating conditions and relate to events that
involve known or unknown risks, uncertainties and other factors, all of which are difficult to predict and many of which are beyond Yirendai’s control.
Forward-looking statements involve risks, uncertainties, and other factors that could cause actual results to differ materially from those contained in any such
statements. Potential risks and uncertainties include, but are not limited to, uncertainties as to Yirendai’s ability to attract and retain borrowers and investors
on its marketplace, its ability to introduce new loan products and platform enhancements, its ability to compete effectively, PRC regulations and policies
relating to the peer-to-peer lending service industry in China, general economic conditions in China, and Yirendai’s ability to meet the standards necessary
to maintain listing of its ADSs on the NYSE or other stock exchange, including its ability to cure any non-compliance with the NYSE’s continued listing
criteria. Further information regarding these and other risks, uncertainties or factors is included in Yirendai’s filings with the U.S. Securities and Exchange
Commission. All information provided in this press release is as of the date of this press release, and Yirendai does not undertake any obligation to update
any forward-looking statement as a result of new information, future events or otherwise, except as required under applicable law.
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About Yirendai
Yirendai Ltd. (NYSE: YRD) is a leading fintech company in China connecting investors and individual borrowers. The Company provides an effective
solution to address largely underserved investor and individual borrower demand in China through online and offline channels to efficiently match
borrowers with investors and execute loan transactions. Yirendai deploys a proprietary risk management system, which enables the Company to effectively
assess the creditworthiness of borrowers, appropriately price the risks associated with borrowers, and offer quality loan investment opportunities to investors.
Yirendai’s marketplace provides borrowers with quick and convenient access to consumer credit at competitive prices and investors with easy and quick
access to an alternative asset class with attractive returns. For more information, please visit ir.Yirendai.com.
For investor and media inquiries, please contact:
Yirendai
Investor Relations
Email: ir@Yirendai.com
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